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LOAN MODIFICATION AGREEMENT
(I'roviding for Fixed Interest Rate) IN#7790031

This Loan Modilication Agreement (*Agicoent™), made this 20, day of FebnBLY. .
19.%8..., betwees Thores. B, Smith, Jr. axd Asgela G, Snith, Hsbad axd wife | (“Borrower™) and
CBeesil Quaranty MutoRas QY . e (“Lender™), amends and
supplements (1) the Mortgage, Deed of Frust or {)eed to Secure Debt {the “Security instrument™), daied
Janary 24, 1997 and recorded in Book or Liber .. .22, USROS ,al
page(s) .222., of the Pecd of Trust Records of Desoto Gamty, Mississippd .

| Name of Records] [County and State, or other Jurisdiction} .

and (2) the Note bearing the same date as, and sccured by, the Sceurity Instrument, which covers the real and
personal property described in the Sceurity Instiument and defined therein as the *Property”, located at

9225 Hidway 301, Wall. 13,.. 38680
[Trroperty Address]
the real property described being set forth as follows:

thoee nn South 00 Iegrees 21 mirutes East alang the presont
Westerly richt-of-way line of mississippi Higway No, 301, a
distanoe of 219.3 feet 1o the point of begirming,

containing 0.10 acres, mae ar dess, ad being situated in the East
1/2 of Section 13, Toaship 1 sauth, Range 9 West, Desoto

County, Mississippi. .

In consideration of the mutual promisces and agrecments exchanged, the parties hercto agree as follows
(notwithstanding anyvihing tn the contrary contained i ihie Note ar Seenvity Instrament )
1. Asof il 1, 1998 . the amount payable under the Note and the Security
Instrument (the “Unpaid Principal Balance™) is U.S. $106608.19............. , consisting of the
amount (s) loancd to the Borrower by the Lender and any interest capitalized to date.

2. The Borrower promises 1o pay the Unpaid rincipal Balance, plus ntcrest, io the order of the
1.ender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of 7,625...... %,
from S e L, 1950 The Borrower promises o make
monthly payments of principal and interest of U.S. $..962,62. - , beginning on the .. 1st.......
day of .M. OO RO STU TRV POPP OIS 1998........ . and continuing thereafter

. on the same day of cach succeeding month until principal and interest are paid in full. ¥ on

T Ry L 20T (the “Maturity Date”), the Borrower still owes amounts

under the Note and the Security Instrument. as amended by this Agreement, the Borrower will pay
these amounts in full on the Maturity Date.

The Borrower will make such payments at .P.0. Box 1193, Jackson. M3, 392151193 e
or at such other place as the Lender may require.

3. Ifallor any partof the Propetty or any interestin it is sold or transferred (or il a beneficial interestin
the Borrower is sold or transferred and the Borrower is not a natural person) without the Lender’s
prior written consent, the Lender may, at its option, require immediate payment in full of all sums
sceured by this Sceurily Instrument.

If the Lender exercises this eption, the Lender shall give the Borrowet notice of ucceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which the Borrower must pay all sums secured by this Sceurity Instrument. IT the Borrower
fails 10 pay these sums prior to the expiradion of this pei wd, the Lender may invoke any remedies
permitted by this Security Iostrument without further antice or demand on the Borrower,

4. The Borrower also will comply with all other covenants, agreements, and requirements of the
Security Instrument, including without limitation. the Burrower's covenants and agreements (o
make all payments of taxes, iINSUFANCE PTEMItLMS, ASSCSSMCNLS, CSCrow items, impounds, and all other
payments that the Borrower is obligated to make under the Sceurity Instrument; however, the
following terms and provisions arc lorever canceled, null and void, as of the dale specilicd in
paragraph No. | above:

(a) all terms and provisions of the Note and Sceurity Tostrument (ifany) providing for, implement-
ing, or relating 1o, any change or adjustinent in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrament or document that is
allixed 10, wholly or partially incorporated into. or is part of, the Note or Sceurity Instrument
and thatl confains any such tesms and srovisions as those referred 1o in {a) above.
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the j

said

County of Hinds

Personally appeared hefore nc,

Witness my signature and offticial s

recinent shall be understood or construed o 1.1P§s!tiga§u§1 or rgcl.gsegili whole or

in part of the Notc and Sccurity Instroment. Except as otherwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and the Borrower and Lender
will be bound by, and comply with, all of the terms and provisions thereof, as amended Ly ths

5. Nothing in this Ag

Agreement.
...... Deposit Guaranty Movigage Conpen) 7. (Seal)
-L.ender B. t -Borrower
By: .. -z / / QA'& 22 Bhato 0}\ (Scal)
rry W. Moore -Borrower

Senior Vice President
: [Space Below This Line For Acknowicdgnients) ———

State oF~MissiasippiM\@‘rn\eﬁyxn(j_
County of Desotio IJIW’Hey

Thig day personally appeared before me, Lthe undersigned authdrity in
and For the State and County aforesaid, the within named Thomas B.
Smith, Jr. and Angela G. Smith, Husband and wife who acknowledged
that they signed and delivered the foregoing Modification Agreement:
Conversion to Fixed Interesti Rate on the day and year therein
nentioned.

ﬁﬁven under my hand and official seal of office, this thetgfég_ day
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§._w COMMISSION EXPIRES JULY 25, 2000
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“ My commission expires No§§ry Public
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she undersigned authority in and for

urisdiction aforesaid, lLarry Moore wha acknowledged that he is

the Senior Vice President of Deposit Guaranty Mortgage Company and
that, For and on behall of said corpora

he signed, sealed,
and year therein mentioned,

tion and as its act and deed,

and delivered the forecgoing instrument on the day
being first duly authorized to do so by

corporation,

eal this 22nd day of June, 1998, .

My Commission Expires Apeil 14 2000
i 1 pmmgﬂm__-ﬁu_“,
My ¢commission expires on
‘\“||ll!lll',"
S Yany e,
Return to: Deposit Guaranty Mortgage Company, P.O. Box 1193, 3‘.33-’ OTAR Q(
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